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May, June and July MLS Statistics:

The residential real estate market has moved past a possible slow down (in some markets the February  to April period was not performing well) into the summer months showing very positive and continued strength both in terms of sales in units and price gains.  This is very positive for those involved in homebuying.  Overall, markets across the province are experiencing one of the longest and most robust periods of market activity and price gains that I can remember.  What is the outlook?  There is little sign of market change as supply and demand should remain in balance and the economic forecast reported by most economists for BC looks favourable.

Remember that all of the statistics below compare the respective month in

2007 against the same month in 2006.

Greater Vancouver: While May unit sales remained flat with no change (4,409 units), June sales moved higher by 6.7% (4,336 units) and July sales increased significantly up 41% (3,955 units).  Overall dollar volumes moved higher in each month.  May dollar volumes were up 14% ($2.608 billion) followed by a 19% increase in June ($2.45 billion) and finally in July increasing 58% ($2.3 billion).  The traditional summer slow down did not happen.

Fraser Valley: Following a drop in MLS sales in March and April, sales trended down in May 4.5% (2,043 units) and then again down 3.6% in June

(1,953 units) but bounced back in July up 21% (1,914 units).  The value of residential sales has offset most of the decline in sales with the dollar value of May sales up 2.4% ($894 million), June up 3.7% ($857 million) and then strongly increasing in July by 27.5% ($815 million).

Chilliwack: This market typically moves in an opposite direction to Fraser Valley rather than in same direction.  While Fraser Valley sales declined, sales trended up in May 4.5% (398 units) and then again up 3% in June (367

units) and then declined by 6% (305 units) when Fraser Valley bounced back in July.  The value of residential sales does follow the provincial trend with the dollar value of May sales up 18% ($122 million), June up 16% ($111

million) and then modestly increasing in July by 3% ($93 million).

Victoria: Following a very strong April, May resulted in 5.5% higher sales

(902 units), followed by a renewed surge in June up 22% (892 units) and up 33% in July (868 units).  House prices continue to be some of the highest in Canada just behind specific markets in Vancouver and Toronto.  Dollar values for total residential sales were up 20% in May ($431 million), up 33% in June ($428 million) and up 45% in July ($402 million).

Vancouver Island: The rest of the Vancouver Island market outside the Greater Victoria area continues to show strength with sales up 11.5% in May

(1,141 units), up 15% in June (1,025 units) and up 33% in July (1,017 units).  Dollar values for total residential sales were up 27% in May ($358 million), up 23% in June ($325 million) and up 44% in July ($328 million).

Okanagan (including South Okanagan): The Okanagan and South Okanagan markets remain strong with the housing market driven by many positive factors such as population-driven economic fundamentals as lifestyle buyers from Vancouver and Alberta look for real estate opportunities and the economy continues to diversify.  In May residential sales increased 21%

(1,301 units), June was 25% higher (1,197 units) and July was 18% higher

(1,074 units).  Dollar value increases lead the province, up 60% in May

($548 million), up 50% in June ($461 million) and up 40% in July ($412 million).

Kamloops: Kamloops continues to maintain a steady market with 13% higher sales in May (399 units), June up 20% (371 units) and July up 9% (330 units).  On track with the Okanagan and Kootenays, the dollar value of residential sales are 40% higher in May ($112 million), 53% higher in June

($105 million) and 32% higher in July ($93 million).  As mentioned before, price gains are correcting for many years of flat market conditions.

BC Northern: With a modest economic outlook for most of the northern part of the province residential sales remain unchanged in May (621 units), down 3.6% in June (562 units) and down 13% in July (527 units).  Even so, the dollar value of residential sales is moving higher up 17% in May ($120 million), up 17% in June ($114 million) and 5% higher in July ($106 million).

Kootenay: Demand in the Kootenays residential market has largely been driven by buyers from Alberta and while May declined 1.5% (404 units), June increased 16% (405 units) and July increased 6% (354 units).  Dollar value increases in residential sales are some of the highest in the province on track with the Okanagan and Kamloops.  May dollar value for residential sales were up 25% ($107 million), June up 64% ($118 million) and July up 30% ($97 million).
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